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Dear Member,

Executive Summary: The Old Mutual Investment Group (OMIG) Balanced Index Tracker managed
by Old Mutual Investment Group (OMIG) will be replaced by the Old Mutual Multi-Managers
(OMMM) Balanced Tracker managed by OMMM. No action is required from members.

The OMEGS Joint Management Committee (JMC) is switching the assets currently invested in the Old
Mutual Investment Group (OMIG) Balanced Index Fund to the Old Mutual Multi-Managers (OMMM)
Balanced Tracker. The two portfolios have a very similar construct in that they both use asset class
tracking funds as the building blocks and are Regulation 28 compliant. OMIG will still manage the local
asset class tracking funds but OMMM will determine the strategic asset allocation. OMMM can also change
the asset allocation dynamically, in a process called 'Tactical Asset Allocation' (TAA), to take advantage of
opportunities or mispricing in the markets to enhance return and/or reduce risks.

There is evidence that TAA can add value over time, and this is an additional component of the OMMM
Balanced Tracker that is not available in the OMIG Balanced Index Tracker. While TAA may add to returns
over the longer term, there is also a risk that it could detract from performance. The fee remains the same
at 0.3%.

The JMC is of the opinion that the benefits of the change outweigh the risks and will proceed with the
transfer of assets into the OMMM Balanced Tracker on 01 July 2024.

Affected members (which includes all active, paid-up/preserver and deferred retirees) will be switched
automatically. Should you wish to change your selection, i.e., opt out of being invested in the new OMMM

Balanced Tracker portfolio, you will need to complete a member switch form available on Old Mutual
Secure Services. You will have until 23 June 2024 to opt out.

Kind Regards

Karen Quinlan
Fund Executive Officer

DO GREAT THINGS EVERY DAY
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https://sso.oldmutual.co.za/as/authorization.oauth2?response_type=code&code_challenge=qzM7a_MrNRydKUW0ZZ3Um09SKBxesZnWpsKi5OD5clA&code_challenge_method=S256&client_id=4ea7fd36-e77f-4dfe-8de1-43d10882460e&redirect_uri=https%3A%2F%2Fsecure.oldmutual.co.za%2Fpa%2Foidc%2Fcb&state=eyJ6aXAiOiJERUYiLCJhbGciOiJkaXIiLCJlbmMiOiJBMTI4Q0JDLUhTMjU2Iiwia2lkIjoiVEM0c1Z1ci1WTzhaNUpLRTFBQWVrUFNNV09FIiwic3VmZml4IjoiYnJTUW90LjE3MTY3NDk3MzcifQ..G9U_JOEbPVnpAnjIyTwzkw.BuRynFMjnAvlS-yJLzgJF8Wl342oyc5te6DCT5k-oLT08J-9KIJzuoM-t1jYoZk2Z4Gyc62Lcv89gU_oNvi51are8SkSU8a0zdVbGjthUwiNRwbYf1IAinLudK9H2xIPRP0a-Xg9lfFPG-fdYeQJoA.3bWdJXeL0-kfecNwp3fF3A&nonce=ASKEodkG3vbm82GY5eDlkU5cuubPZss3suyiE2cgCKU&scope=openid%20profile&vnd_pi_requested_resource=https%3A%2F%2Fsecure.oldmutual.co.za%2F&vnd_pi_application_name=secure.oldmutual.co.za

